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Rupee Expected to Open Higher

Indian rupee expected to open slightly higher following overnight weakness in dollar against
major trading currencies and stronger foreign fund inflows. The non-deliverable forwards
suggest USDINR could open 6 paise higher from previous close.

On Wednesday, rupee ended on flat note as at one end stronger dollar pushed lower while
dollar inflows pulled higher. Spot USDINR closed at 72.96 with a paise gains.

Technically, spot USDINR is in downtrend following lower peak and lower trough on daily and
weekly chart. It has support at 72.75, the September low, and resistance at 73.40.

Asian stocks looked set to retreat Thursday after a decline in technology and retail shares
weighed on U.S. benchmarks as earnings continued to roll in. On Humpday, S&P 500 pared
opening gains to close barely in the green following its biggest two-day rally in almost three
months, while the Nasdaq 100 finished lower. Elsewhere, Oil climbed as OPEC+ said it will
keep pushing to quickly clear the surplus left behind by the pandemic. The dollar held gains
amid better-than-expected ADP employment data.

President Joe Biden told House Democrats on Wednesday that backing anything less than
$1,400 stimulus checks would mean starting his presidency with a broken promise.

The pound slipped ahead of Thursday’s Bank of England meeting; the yield on 10-year gilts
rose to the highest since November. The statement from Boris Johnson threating to suspend
parts of the Brexit deal relating to Northern Ireland, as a dispute escalated after the European
Union’s threat to impose controls on the border in a spat over vaccine supply, would weigh on
pound.

Italian bonds and stocks surged after Mario Draghi, the former ECB president, was tapped to
be the country’s next prime minister.

Currency Movements

Global Equity Markets

* Prev. Close 5pm IST

Particular
Current 

Price
Prev. Close Chg. % Chg.

USDINR 72.9613 72.9688 -0.0075 -0.01%

DXY Index* 91.1180 91.1850 -0.0670 -0.07%

EURUSD* 1.2038 1.2023 0.0015 0.12%

GBPUSD* 1.3647 1.3640 0.0007 0.05%

USDJPY* 105.04 105.05 -0.01 -0.01%

USDINR 1M NDF* 73.13 73.19 -0.0600 -0.08%

Particular
Current 

Price
Prev. Close Chg. % Chg.

Nifty 14790.0 14647.9 142.1 0.97%

Sensex 50255.8 49797.7 458.0 0.92%

Hang-Seng 29244.6 29307.5 -62.9 -0.21%

Nikkei 28508.9 28646.5 -137.6 -0.48%

Shanghai 3509.8 3517.3 -7.5 -0.21%

S&P Index 3830.2 3826.3 3.9 0.10%

Dow Jones 30723.6 30687.5 36.1 0.12%

Nasdaq 13610.5 13612.8 -2.2 -0.02%

FTSE 6507.8 6516.7 -8.8 -0.14%

CAC 5563.1 5563.1 -0.1 0.00%

DAX 13933.6 13835.2 98.5 0.71%
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USDINR February futures resisted at 20

hours EMA.

The pair has been trading in down trend by

forming lower peaks and lower troughs on all

major time scale.

Momentum oscillator, relative strength index

of 14 period on hourly chart heading

southward suggesting weaker momentum.

The pair is having support at 73.05 and

resistance at 73.22 followed by 73.42.

We remain sideway to bearish in USDINR

February futures and expect 73.05 in coming

days.

Technical Observations:USDINR February Hourly Chart
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Currency Derivative Price Actions

Technical Levels

Currency  Pairs Open High Low Close Chg.
Open 

Interest
Chg. In OI Volume

Chg.in 

Volume

NSE INRUSD Future Feb21 73.1825 73.1950 73.0950 73.1300 -0.12 2875085 -106577 1311517 -588709

NSE EURINR Future Feb21 88.4600 88.4675 87.9250 87.9975 -0.19 135479 5383 102523 -40868

NSE GBPINR Future Feb21 100.0025 100.0025 99.7625 99.7950 -0.29 176290 -4245 292461 -137948

NSE JPYINR Future Feb21 69.6525 69.7475 69.6250 69.6850 -0.13 36338 2404 32920 -7147

NSE EURUSD Fut    Feb21 1.2048 1.2049 1.2015 1.2030 -0.09 3149 501 1603 -2576

NSE GBPUSD Fut    Feb21 1.3665 1.3676 1.3633 1.3643 -0.22 4985 2239 6460 -1854

NSE USDJPY Fut    Feb21 104.98 105.03 104.96 105.01 0.02 114 2 10 -40

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA

NSE INRUSD Future Feb21 73.13 73.14 72.90 73.04 73.09 73.19 73.24 73.29 73.22 73.39

NSE EURINR Future Feb21 88.00 88.13 86.84 87.59 87.79 88.34 88.67 88.88 88.44 89.15

NSE GBPINR Future Feb21 99.80 99.85 99.28 99.61 99.70 99.94 100.09 100.18 100.13 100.11

NSE JPYINR Future Feb21 69.69 69.69 69.38 69.56 69.62 69.75 69.81 69.87 69.91 70.56

NSE EURUSD Fut    Feb21 1.2030 1.2031 1.1947 1.1997 1.2014 1.2048 1.2065 1.2082 1.2079 1.2151

NSE GBPUSD Fut    Feb21 1.3643 1.3651 1.3547 1.3608 1.3625 1.3668 1.3694 1.3711 1.36746 1.364685

NSE USDJPY Fut    Feb21 105.01 105.00 104.82 104.93 104.97 105.04 105.07 105.11 104.76 104.00
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USDINR Feb. Month Option Distribution
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